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Finance Department Update
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KEY METRICS THROUGH FEBRUARY 2026

1. The preliminary close through February 2026 has total revenue at $2.06 million
which is $36,021 better than budget. Water sales are below budget; however other
categories are better than budget, netting to the positive variance. Total expenses
through February 2026 are coming in at $2.16 million. This is $156,743 lower than
budget.

2. There are 12 new connections requests through February 2026 compared to the
four-year-average of 21.

3. Usage by MRW direct customers was down 5.1% in February when compared to the
four-year average.

OVERVIEW OF PAST MONTH:

Finance

1.

2.

Closed the WIFIA loan!!!!
Continued preparation for the onsite visit from financial auditors.
February close and billing.

Continued work towards refunding (refinancing) the Bank of Utah bond for $18
million.



FOCUS FOR NEXT MONTH:

Finance

5. Continued work on year-end and audit preparation.
6. Attend the Water Users conference.

7. Work on drought rates. Weber Basin represented a 20% decrease is likely for
outdoor watering in a recent meeting.



